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_ J Weak Form Efficiency
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Weak Form Efficiency
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Summary

Type Relevant Information Forecast Model

Technical Analysis
W.E.M. Historical Time Series Data Chart analysis
Time series model

Public Information Fundamental Analysis
S.S.EM. Historical Time Series Data Equilibrium model
Economic Data Econometrical model

All Information
S.E.M. Public Information
Private Information

Hallym University, Prof. Sun-Joong Yoon International Finance, Fall 2010




_

Il. Forecast Methods
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(2) Example of Fundamental / Technical Models

K M N P
(1)s, =a, + 3 b D Ca R Y AR > e S+
m=0 n=0 p=1

k=0

S, = f(Yth’th’Rth1Rtf ’ |th’...)
(2) Y = g(st’th ,R",R’, Ith"")
Rth - h(St,Yth,th ’ Rtf ’ Ith’.”)

P N
(3) St a a'O + Z bk St—k + Z Cngt—n
k=1 n=0
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